
CITY OF CENTENNIAL, 
COLORADO 

RESOLUTION NO. 2021-R-24 

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF CENTENNIAL, 
COLORADO, APPROVING THE SERVICE PLAN FOR THE INOVA AERO 
METROPOLITAN DISTRICT AND CONDITIONALLY APPROVING THE 

INTERGOVERNMENTAL AGREEMENT IN THE FORM ATTACHED AS EXHIBIT G 
TO THE SERVICE PLAN 

WHEREAS, pursuant to Section 4-10-70(b) of the Centennial Municipal Code and 
Section 32-1-204.5, C.R.S., the UPD ¡nova III, L.L.C. ("Petitioner") submitted a service plan to 
the City of Centennial (the "City") to organize the INOVA Aero Metropolitan District (the 
"District"), attached hereto, (the "Service Plan"); and 

WHEREAS, the property within the District Boundaries, as that term is defined in the 
Service Plan, is located entirely within the boundaries of the City; and 

WHEREAS, pursuant to Centennial Municipal Code Section 4-10-90 and Section 32-1-
204.5, C.R.S., the City Council held a public hearing on the Service Plan on August 2, 2021; and 

WHEREAS, notice of the public hearing was published in the Denver Post, a newspaper 
of general circulation within the City, on July 8,2021; and 

WHEREAS, notice of the public hearing was mailed to local governments within a radius 
of three (3) miles of the District Boundaries; and 

WHEREAS, the City Council acknowledges that the District Boundaries overlap with the 
boundaries of Havana Water and Sanitation District, Interstate South Metropolitan District, and 
Southeast Public Improvement Metropolitan District (collectively, the "Existing Districts"); and 

WHEREAS, pursuant to C.R.S § 32-1-107(3)(b), the Existing Districts have consented to 
the formation of the District and the provision of the same services in any overlapping area and, 
pursuant to C.R.S. § 32-1-107(3)(b)(II), it is necessary that the City Council adopt a resolution of 
approval for the District approving the inclusion of such overlapping services and facilities as 
part of the service plans for each of the District; 

WHEREAS, the proposed District requires written resolution acknowledging approval of 
the Service Plan; and 

WHEREAS, the City Council has considered the Service Plan and all other testimony and 
evidence presented at the hearing finds that the Service Plan should be approved subject to the 
conditions as set forth herein; and 
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WHEREAS, the Service Plan requires the District, at its first meeting after organization, 
to approve an intergovernmental agreement with the City that memorializes the financial and 
operating constraints on the District in the form attached as Exhibit G to the Service Plan the 
("IGA"); and 

WHEREAS, under the Service Plan, if the District fails to approve the IGA in the form 
approved by the City Council, such failure will constitute a material modification of the Service 
Plan requiring an amendment be submitted to the City Council; and 

WHEREAS, the City Council desires to conditionally approve the IGA subject to any 
minor changes that may be approved by the City Attorney and City Manager and authorize the 
Mayor to execute such IGA after approval by the Board of Directors of the District. 

NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of 
Centennial, Colorado as follows: 

Section 1. The recitals shall be incorporated herein as findings of the City Council. 

Section 2. The City Council hereby finds and determines that all of the relevant 
requirements of the Title 32, Article 1, Part 2, C.R.S. and Article 10 of Chapter 4 of the 
Centennial Municipal Code relating to the filing of the Service Plan have been fulfilled and that 
notice of the hearing was given in the time and manner required by law. 

Section 3. The City Council further determines that all pertinent facts, matters, and 
issues were submitted at the public hearing; that all interested parties were heard or had the 
opportunity to be heard; and that evidence satisfactory to the City Council on each of the 
applicable criteria set forth in Section 4-10-110(b) of the Centennial Municipal Code and Section 
32-1-203(2), C.R.S. was presented and finds that: 

a. There is sufficient existing and projected need for organized service in the area to be 
serviced by the proposed District; 

b. The existing service in the area to be served by the proposed District is inadequate 
for present and projected needs; 

c. The proposed District is capable of providing economical and sufficient service to 
the area within the District Boundaries; and 

d. The area to be included within the proposed Districts has or will have the financial 
ability to discharge the proposed indebtedness on a reasonable basis. 

Section 4. The City Council hereby approves the Service Plan attached as Exhibit 1 
to this Resolution. 
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Section 5. The City Council hereby approves the IGA in the form attached as Exhibit 
G to the Service Plan and authorizes the Mayor to sign the IGA with such modifications that may 
be approved by the City Attorney and the City Manager after the Board of Directors of the 
proposed District has approved the IGA. 

Section 6. This Resolution shall be filed in the records of the City and a certified 
copy thereof submitted to the Petitioner for the purpose of filing in the Arapahoe County District 
Court. 

Section 7. This Resolution shall be effective immediately upon approval by the City 
Council. 

ADOPTED by a vote of 

ATTEST: 

e-b0 
City Clerk or D y City Clerk 

in favor and  against this 2"d day of August, 2021. 

By.  
Stephanie Piko, Mayor 

Approved as to Form: 

13y: 
For City Attorney's Office 
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ID WBS Task Name Duration Start Finish %
Complete

edecessoesponsibili Notes

0 0 INOVA AERO METRO DISTRICT PUBLIC IMPROVEMENTS 27.68 mons Fri 3/5/21 Wed 7/5/23 0%

1 1 District Formation 8.77 mons Fri 3/5/21 Tue 11/30/21 0%

2 1.1 Prepare Letter of Intent 0 mons Fri 3/5/21 Fri 3/5/21 0%

3 1.2 Submit to Director of Community Development 0 mons Fri 3/5/21 Fri 3/5/21 0% 2

4 1.3 Approval By Community Development 0.5 mons Fri 3/5/21 Fri 3/19/21 0% 3

5 1.4 Draft Service Plan & Prepare Exhibits 0.5 mons Mon 3/22/21 Mon 4/5/21 0% 4

6 1.5 Submit Service Plan To City Clerk 0 mons Mon 4/5/21 Mon 4/5/21 0% 5

7 1.6 City Staff Review 2.25 mons Tue 4/6/21 Mon 6/14/21 0% 6

8 1.7 Community Development Provides Written Report 0 mons Mon 6/14/21 Mon 6/14/21 0% 7

9 1.8 Deadline To Submit Notice of Public Hearing 0 mons Wed 6/16/21 Wed 6/16/21 0%

10 1.9 City Council Schedules Public Hearing 0 mons Thu 6/17/21 Thu 6/17/21 0%

11 1.10 Mail Hearing Notice To Property Owners 0 mons Fri 6/18/21 Fri 6/18/21 0%

12 1.11 Publish & Mail Notice of Public Hearing 0 mons Tue 6/22/21 Tue 6/22/21 0%

13 1.12 Mail Hearing Notice To Taxing Entities 0 mons Fri 6/25/21 Fri 6/25/21 0%

14 1.13 Notify Clerk & Recorder of Election 0 mons Wed 7/7/21 Wed 7/7/21 0%

15 1.14 City Council Public Hearing 0 mons Mon 7/19/21 Mon 7/19/21 0%

16 1.15 Director Qualification Documents 0.05 mons Tue 7/20/21 Wed 7/21/21 0%

17 1.15.1 Prepare Petition For Organization 0 mons Tue 7/20/21 Tue 7/20/21 0%

18 1.15.2 Obtain Signatures After Directors Are Qualified 0 mons Tue 7/20/21 Tue 7/20/21 0%

19 1.15.3 Obtain Certified Copy of Resolution 0 mons Wed 7/21/21 Wed 7/21/21 0%

20 1.15.4 Open District Court File By Filing Service Plan 0 mons Wed 7/21/21 Wed 7/21/21 0%

21 1.15.5 Petition For Organization 0 mons Wed 7/21/21 Wed 7/21/21 0%

22 1.16 District Court Process 0.95 mons Thu 7/22/21 Thu 8/19/21 0%

23 1.16.1 Set Hearing On Petition With The Court 0 mons Thu 7/22/21 Thu 7/22/21 0%

24 1.16.2 Publish and Mail Notice of Public Hearing 0 mons Thu 7/22/21 Thu 7/22/21 0% 23

25 1.16.3 Court Hearing On Petition For Organization 0.4 mons Mon 8/9/21 Thu 8/19/21 0%

26 1.17 Intergovernmental Agreement 0 mons Mon 8/9/21 Mon 8/9/21 0%

27 1.18 Self-Nominations 0 mons Thu 8/12/21 Thu 8/12/21 0%

28 1.19 Certify Ballot Content 0 mons Thu 8/19/21 Thu 8/19/21 0%

29 1.20 Mail Ballot Plan 0 mons Thu 8/26/21 Thu 8/26/21 0%

30 1.21 File TABOR Comments 0 mons Fri 9/3/21 Fri 9/3/21 0%

31 1.22 Mail UOCAVA Ballots 0 mons Fri 9/3/21 Fri 9/3/21 0%

32 1.23 Classes For Election Judges 0 mons Fri 9/3/21 Fri 9/3/21 0%

33 1.24 TABOR Notice To County 0 mons Tue 9/7/21 Tue 9/7/21 0%

34 1.25 Order Voter Registration & Property Owner Lists 0 mons Thu 9/9/21 Thu 9/9/21 0%

35 1.26 Receive Voter Registration & Property Owner Lists 0 mons Fri 9/17/21 Fri 9/17/21 0%

36 1.27 TABOR Notice Mailed 0 mons Fri 9/17/21 Fri 9/17/21 0%

37 1.28 Printed Ballots 0 mons Fri 9/17/21 Fri 9/17/21 0%

38 1.29 Withdrawal of Ballot Issue Or Ballot Question 0 mons Fri 9/24/21 Fri 9/24/21 0%

39 1.30 Mail Ballot Packets Mailed 0 mons Mon 9/27/21 Mon 9/27/21 0%

40 1.31 Mail Ballots Available 0 mons Mon 9/27/21 Mon 9/27/21 0%

41 1.32 Notice of Election 0 mons Wed 9/29/21 Wed 9/29/21 0%

42 1.33 Notice To Create Financial Obligation 0 mons Wed 9/29/21 Wed 9/29/21 0%

43 1.34 Receive Supplemental Voter Registration & Property Owner Lists 0 mons Wed 9/29/21 Wed 9/29/21 0%

44 1.35 Appointment of Election Judges 0 mons Mon 10/4/21 Mon 10/4/21 0%

45 1.36 Appoint Board of Canvassers 0 mons Mon 10/4/21 Mon 10/4/21 0%

46 1.37 Counting Mail Ballots 0 mons Mon 10/4/21 Mon 10/4/21 0%

47 1.38 Last Day To Request An Absentee Ballot 0 mons Tue 10/26/21 Tue 10/26/21 0%

48 1.39 Election Day 0 mons Tue 11/2/21 Tue 11/2/21 0%

49 1.40 Last Day To Receive UOCAVA Ballots 0 mons Wed 11/10/21 Wed 11/10/21 0%

50 1.41 Certificate of Election 0 mons Tue 11/16/21 Tue 11/16/21 0%

51 1.42 Certify Results To Division 0 mons Tue 11/30/21 Tue 11/30/21 0%

52 2 Public Improvements Construction 24.86 mons Tue 6/1/21 Wed 7/5/23 0%

53 2.1 Phase 1 12 mons Tue 6/1/21 Fri 6/3/22 0%

54 2.1.1 Earthwork 3 mons Tue 6/1/21 Tue 8/31/21 0% Contractor

55 2.1.2 Site Utilities 3 mons Wed 9/1/21 Wed 12/1/21 0% 54 Contractor

56 2.1.3 Site Concrete 2 mons Thu 12/2/21 Tue 2/1/22 0% 55 Contractor

57 2.1.4 Asphalt Paving 2 mons Wed 2/2/22 Mon 4/4/22 0% 56 Contractor

58 2.1.5 Site Lighting 1 mon Tue 4/5/22 Wed 5/4/22 0% 57 Contractor

59 2.1.6 Project Identification Signs 1 mon Tue 4/5/22 Wed 5/4/22 0% 57 Contractor

60 2.1.7 Landscaping & Irrigation 2 mons Tue 4/5/22 Fri 6/3/22 0% 57 Contractor

61 2.2 Phase 2 12 mons Fri 7/1/22 Wed 7/5/23 0%

62 2.2.1 Earthwork 3 mons Fri 7/1/22 Fri 9/30/22 0% Contractor

63 2.2.2 Site Utilities 3 mons Mon 10/3/22 Mon 1/2/23 0% 62 Contractor

64 2.2.3 Site Concrete 2 mons Tue 1/3/23 Fri 3/3/23 0% 63 Contractor

65 2.2.4 Asphalt Paving 2 mons Mon 3/6/23 Thu 5/4/23 0% 64 Contractor

66 2.2.5 Site Lighting 1 mon Fri 5/5/23 Mon 6/5/23 0% 65 Contractor

67 2.2.6 Project Identification Signs 1 mon Fri 5/5/23 Mon 6/5/23 0% 65 Contractor

68 2.2.7 Landscaping & Irrigation 2 mons Fri 5/5/23 Wed 7/5/23 0% 65 Contractor
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BENCHMARK:

PRIMARY BENCHMARK: ARAPAHOE COUNTY URBAN AREA VERTICAL
CONTROL NETWORK BENCHMARK NUMBER UAP 12 BEING A 3 14"
ALUMINUM CAP STAMPED "UAP1 12" LOCATED IN THE SOUTHWEST
QUADRANT OF EAST ARAPAHOE ROAD AND SOUTH HAVANA STREET
AT THE SOUTHEAST CORER OF METAL FENCE OF LIFT STATION.

NAVD88 ELEVATION = 5707.24'

NOTE:
1.) ALL PROPOSED STORM SEWER IS PRIVATE,

HOWEVER, ANY STORM SEWER CONVEYING FLOWS
FROM MULTIPLE LOTS, WATER QUALITY FACILITIES,
THE MOST UPSTRAM SEGMENT OF PIPE TO A
STRUCTURE TO THE WQ FACILITY, AND THE STORM
SEWER DOWNSTREAM OF THE WQ FACILITY MUST BE
LOCATED IN DRAINAGE EASEMENTS.

2.) THE VERTICAL CLEARANCE BETWEEN STORM SEWER
AND OTHER UTILITIES SHALL BE 18-INCHES.
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INOVA Aero Metropolitan District
Centennial, Colorado

United Properties
Service Plan Submission

Sources Series 2022 Total Uses Series 2022 Total
Series 2022 Bond Par Amount 8,280,000 8,280,000 Project Fund 5,832,000 5,832,000
Premium/(Discount) -   Capitalized Interest 1,330,000 1,330,000
Other Funds on Hand -   Debt Service Reserve Fund 640,000 640,000

Cost of Issuance 478,000 478,000
Total Sources 8,280,000 8,280,000 Total Uses 8,280,000 8,280,000

Debt Mill Levy 26.5 Mills Building 1 Market Value / SF $150
Operations Mill Levy 1.5 Mills Building 2 Market Value / SF $150
Property Tax TIF No Building 3 Market Value / SF $150
Sales Tax TIF No Building 4 Market Value / SF $150
Use Tax Rebate No Building 5 Market Value / SF $150

Dated Date 2021 & 2022 Amortization Structure Level DS Coverage
Interest Rate 6.00% Debt Service Coverage 1.00x
Debt Service Reserve Fund Fully Funded Final Term 12/01/2052
Capitalized Interest 3.00 Years Optional Redemption TBD
Issuance Development Based Excess Cashflow Prepayment No

Development Summary - Sources & Uses

Development Assumptions

Bond Issuance Assumptions
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INOVA Aero Metropolitan District
Centennial, Colorado

United Properties
Service Plan Submission
Development Summary - Property Tax

Completed Completed Completed Completed Completed Completed Completed Completed

MV 2017 2018 2019 2020 2021 2022 2023 2024
Property Sq Ft / Sq Ft / Market Assessed Start End Collected Collected Collected Collected Collected Collected Collected Collected

Address Phase Description Type Units Units Value Value Date Date 2019 2020 2021 2022 2023 2024 2025 2026

Development

Building 1 1 Flex Industrial/Distribution Commercial 113,770 150 17,065,500 4,948,995 Jul-21 Jun-22 0% 0% 0% 0% 55% 100% 100% 100%

Building 2 1 Flex Industrial/Distribution Commercial 37,150 150 5,572,500 1,616,025 Jul-21 Jun-22 0% 0% 0% 0% 55% 100% 100% 100%

Building 3 2 Flex Industrial/Distribution Commercial 141,480 150 21,222,000 6,154,380 Jul-22 Jun-23 0% 0% 0% 0% 0% 55% 100% 100%

Building 4 2 Flex Industrial/Distribution Commercial 92,520 150 13,878,000 4,024,620 Jul-23 Jun-24 0% 0% 0% 0% 0% 0% 55% 100%

Building 5 2 Flex Industrial/Distribution Commercial 92,520 150 13,878,000 4,024,620 Jul-23 Jun-24 0% 0% 0% 0% 0% 0% 55% 100%

Commercial Total 477,440 71,616,000 20,768,640 3,725,589 10,529,258 18,157,157 22,480,644

Total 71,616,000 20,768,640 3,725,589 10,529,258 18,157,157 22,480,644

Commercial Reappraisal Change 2.00% 2.00% 2.00% 2.00%

Cumulative Commercial Reappraisal Change 100.00% 102.00% 102.00% 104.04% 104.04% 106.12% 106.12% 108.24%
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INOVA Aero Metropolitan District
Centennial, Colorado
United Properties
Service Plan Submission
Cash Flow Analysis - Bond Issue

Collection Year

Property Tax Information

Total Assessed Value (Commercial)
Total Assessed Value

Reappraisal Change (Commercial)

District D/S Mill Levy (Commercial) 

Property Tax Revenue
District Property Tax Revenue
Specific Ownership Taxes @ 6.00%
Total Property Tax Revenue

Total Revenue

Less: PT Collection Costs @ 1.50%

Pledged Revenue

Senior Net Debt Service
Principal
Interest
Capitalized Interest
DSR Fund
Total Senior Net Debt Service

Coverage Ratio

Max D/S Mill Levy Debt Service Coverage

Revenue After Senior D/S

Adminstrative Expenses

Net Revenue

Cumulative Net Revenue

Operating Property Tax Revenue

District Operating Mill Levy (Commercial) 
District Property Tax Revenue
Specific Ownership Taxes @ 6.00%
Total Property Tax Revenue

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

- - 3,725,589 10,529,258 18,157,157 22,480,644 22,480,644 22,930,257 22,930,257 23,388,862
- - 3,725,589 10,529,258 18,157,157 22,480,644 22,480,644 22,930,257 22,930,257 23,388,862

2.00% 2.00% 2.00% 2.00% 2.00%

26.500 26.500 26.500 26.500 26.500 26.500 26.500 26.500 26.500 26.500

- - 96,754 273,445 471,541 583,822 583,822 595,499 595,499 607,409
- - 5,805 16,407 28,292 35,029 35,029 35,730 35,730 36,445
- - 102,559 289,852 499,834 618,852 618,852 631,229 631,229 643,853

- - 102,559 289,852 499,834 618,852 618,852 631,229 631,229 643,853

- - 1,538 4,348 7,498 9,283 9,283 9,468 9,468 9,658

- - 101,020 285,504 492,336 609,569 609,569 621,760 621,760 634,195

- - - - - 115,000 115,000 135,000 145,000 155,000
- 331,200 496,800 496,800 496,800 496,800 489,900 483,000 474,900 466,200
- -331,200 -496,800 -496,800 -4,968 - - - - -
- - - - - - - - - -
- - - - 491,832 611,800 604,900 618,000 619,900 621,200

-                -                -                -                1.00          1.00          1.01          1.01          1.00          1.02          

-                -                -                -                1.93          1.92          1.94          1.94          1.93          1.97          

- - 101,020 285,504 504 -2,231 4,669 3,760 1,860 12,995

- - - - - - - - - -

- - 101,020 285,504 504 -2,231 4,669 3,760 1,860 12,995

- - 101,020 386,524 387,028 384,797 389,466 393,226 395,087 408,082

1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.500
- - 5,588 15,794 27,236 33,721 33,721 34,395 34,395 35,083
- - 335 948 1,634 2,023 2,023 2,064 2,064 2,105
- - 5,924 16,742 28,870 35,744 35,744 36,459 36,459 37,188
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INOVA Aero Metropolitan District
Centennial, Colorado
United Properties
Service Plan Submission
Cash Flow Analysis - Bond Issue

Collection Year

Property Tax Information

Total Assessed Value (Commercial)
Total Assessed Value

Reappraisal Change (Commercial)

District D/S Mill Levy (Commercial) 

Property Tax Revenue
District Property Tax Revenue
Specific Ownership Taxes @ 6.00%
Total Property Tax Revenue

Total Revenue

Less: PT Collection Costs @ 1.50%

Pledged Revenue

Senior Net Debt Service
Principal
Interest
Capitalized Interest
DSR Fund
Total Senior Net Debt Service

Coverage Ratio

Max D/S Mill Levy Debt Service Coverage

Revenue After Senior D/S

Adminstrative Expenses

Net Revenue

Cumulative Net Revenue

Operating Property Tax Revenue

District Operating Mill Levy (Commercial) 
District Property Tax Revenue
Specific Ownership Taxes @ 6.00%
Total Property Tax Revenue

2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2041

23,388,862 23,622,750 23,622,750 23,858,978 23,858,978 24,097,568 24,097,568 24,338,543 24,338,543 24,581,929 24,581,929
23,388,862 23,622,750 23,622,750 23,858,978 23,858,978 24,097,568 24,097,568 24,338,543 24,338,543 24,581,929 24,581,929

1.00% 1.00% 1.00% 1.00% 1.00%

26.500 26.500 26.500 26.500 26.500 26.500 26.500 26.500 26.500 26.500 26.500

607,409 613,483 613,483 619,618 619,618 625,814 625,814 632,072 632,072 638,393 638,393
36,445 36,809 36,809 37,177 37,177 37,549 37,549 37,924 37,924 38,304 38,304

643,853 650,292 650,292 656,795 656,795 663,363 663,363 669,996 669,996 676,696 676,696

643,853 650,292 650,292 656,795 656,795 663,363 663,363 669,996 669,996 676,696 676,696

9,658 9,754 9,754 9,852 9,852 9,950 9,950 10,050 10,050 10,150 10,150

634,195 640,537 640,537 646,943 646,943 653,412 653,412 659,946 659,946 666,546 666,546

165,000 175,000 190,000 205,000 220,000 230,000 245,000 265,000 275,000 290,000 315,000
456,900 447,000 436,500 425,100 412,800 399,600 385,800 371,100 355,200 338,700 321,300

- - - - - - - - - - -
- - - - - - - - - - -

621,900 622,000 626,500 630,100 632,800 629,600 630,800 636,100 630,200 628,700 636,300

1.02          1.03          1.02          1.03          1.02          1.04          1.04          1.04          1.05          1.06          1.05          

1.96          1.98          1.97          1.98          1.97          2.00          1.99          2.00          2.02          2.04          2.02          

12,295 18,537 14,037 16,843 14,143 23,812 22,612 23,846 29,746 37,846 30,246

- - - - - - - - - - -

12,295 18,537 14,037 16,843 14,143 23,812 22,612 23,846 29,746 37,846 30,246

420,378 438,915 452,953 469,795 483,938 507,750 530,363 554,209 583,955 621,801 652,047

1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.500
35,083 35,434 35,434 35,788 35,788 36,146 36,146 36,508 36,508 36,873 36,873
2,105 2,126 2,126 2,147 2,147 2,169 2,169 2,190 2,190 2,212 2,212

37,188 37,560 37,560 37,936 37,936 38,315 38,315 38,698 38,698 39,085 39,085
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INOVA Aero Metropolitan District
Centennial, Colorado
United Properties
Service Plan Submission
Cash Flow Analysis - Bond Issue

Collection Year

Property Tax Information

Total Assessed Value (Commercial)
Total Assessed Value

Reappraisal Change (Commercial)

District D/S Mill Levy (Commercial) 

Property Tax Revenue
District Property Tax Revenue
Specific Ownership Taxes @ 6.00%
Total Property Tax Revenue

Total Revenue

Less: PT Collection Costs @ 1.50%

Pledged Revenue

Senior Net Debt Service
Principal
Interest
Capitalized Interest
DSR Fund
Total Senior Net Debt Service

Coverage Ratio

Max D/S Mill Levy Debt Service Coverage

Revenue After Senior D/S

Adminstrative Expenses

Net Revenue

Cumulative Net Revenue

Operating Property Tax Revenue

District Operating Mill Levy (Commercial) 
District Property Tax Revenue
Specific Ownership Taxes @ 6.00%
Total Property Tax Revenue

2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 Totals

24,827,748 24,827,748 25,076,026 25,076,026 25,326,786 25,326,786 25,580,054 25,580,054 25,835,854 25,835,854 26,094,213
24,827,748 24,827,748 25,076,026 25,076,026 25,326,786 25,326,786 25,580,054 25,580,054 25,835,854 25,835,854 26,094,213

1.00% 1.00% 1.00% 1.00% 1.00% 1.00%

26.500 26.500 26.500 26.500 26.500 26.500 26.500 26.500 26.500 26.500 26.500

644,777 644,777 651,224 651,224 657,737 657,737 664,314 664,314 684,650 684,650 691,497 17,970,858
38,687 38,687 39,073 39,073 39,464 39,464 39,859 39,859 41,079 41,079 41,490 1,078,251

683,463 683,463 690,298 690,298 697,201 697,201 704,173 704,173 725,729 725,729 732,986 19,049,109

683,463 683,463 690,298 690,298 697,201 697,201 704,173 704,173 725,729 725,729 732,986 19,049,109

10,252 10,252 10,354 10,354 10,458 10,458 10,563 10,563 10,886 10,886 10,995 285,737

673,211 673,211 679,943 679,943 686,743 686,743 693,610 693,610 714,843 714,843 721,992 18,763,372

330,000 350,000 370,000 400,000 420,000 450,000 475,000 505,000 540,000 575,000 625,000 8,280,000
302,400 282,600 261,600 239,400 215,400 190,200 163,200 134,700 104,400 72,000 37,500 10,585,800

- - - - - - - - - - - -1,329,768
- - - - - - - - - - - -

632,400 632,600 631,600 639,400 635,400 640,200 638,200 639,700 644,400 647,000 662,500 17,536,032

1.06          1.06          1.08          1.06          1.08          1.07          1.09          1.08          1.11          1.10          1.09          

2.05          2.05          2.07          2.05          2.08          2.07          2.09          2.09          3.43          3.46          3.45          

40,811 40,611 48,343 40,543 51,343 46,543 55,410 53,910 70,443 67,843 59,492 1,227,340

- - - - - - - - - - - -

40,811 40,611 48,343 40,543 51,343 46,543 55,410 53,910 70,443 67,843 59,492 1,227,340

692,858 733,469 781,813 822,356 873,699 920,242 975,652 1,029,562 1,100,006 1,167,849 1,227,340

1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.500 1.500
37,242 37,242 37,614 37,614 37,990 37,990 38,370 38,370 38,754 38,754 39,141 1,035,597
2,234 2,234 2,257 2,257 2,279 2,279 2,302 2,302 2,325 2,325 2,348 62,136

39,476 39,476 39,871 39,871 40,270 40,270 40,672 40,672 41,079 41,079 41,490 1,097,733
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INOVA Aero Metropolitan District
Centennial, Colorado
United Properties
Service Plan Submission
Debt Service - Bond Issue

Actual Debt Service - Without Prepayments

Scheduled Principal Payment Information
Scheduled Mandatory Principal Payments
2021A Tax-Exempt Amount
2022A Tax-Exempt Amount

Series 2022 - Tax Exempt
Start Date
End Date
Day Count

Beginning Principal Balance
Ending Principal Balance
Interest Rate
Interest
Mandatory Principal Payments - Scheduled
Mandatory Principal Payments - Actual
Total Debt Service Before Prepayments
Principal Prepayments

Capitalized Interest
Reserve Fund Cash Flow
Reserve Fund Amount
Reserve Fund Earnings Rate

Series Totals
Scheduled Principal
Interest
Total Debt Service Before Prepayments
Capitalized Interest
Reserve Fund Cash Flow
Total Senior Net Debt Service

2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

- - - - - 115,000 115,000 135,000 145,000 155,000 165,000
- - - - - - - - - - -
- - - - - 115,000 115,000 135,000 145,000 155,000 165,000

12/01/2021 12/01/2022 12/01/2023 12/01/2024 12/01/2025 12/01/2026 12/01/2027 12/01/2028 12/01/2029 12/01/2030 12/01/2031

04/01/2021 04/01/2022 12/01/2022 12/01/2023 12/01/2024 12/01/2025 12/01/2026 12/01/2027 12/01/2028 12/01/2029 12/01/2030
12/01/2021 12/01/2022 12/01/2023 12/01/2024 12/01/2025 12/01/2026 12/01/2027 12/01/2028 12/01/2029 12/01/2030 12/01/2031

30/360 30/360 30/360 30/360 30/360 30/360 30/360 30/360 30/360 30/360 30/360

- 8,280,000 8,280,000 8,280,000 8,280,000 8,280,000 8,165,000 8,050,000 7,915,000 7,770,000 7,615,000
- 8,280,000 8,280,000 8,280,000 8,280,000 8,165,000 8,050,000 7,915,000 7,770,000 7,615,000 7,450,000

6.000% 6.000% 6.000% 6.000% 6.000% 6.000% 6.000% 6.000% 6.000% 6.000% 6.000%
- 331,200 496,800 496,800 496,800 496,800 489,900 483,000 474,900 466,200 456,900
- - - - - 115,000 115,000 135,000 145,000 155,000 165,000
- - - - - 115,000 115,000 135,000 145,000 155,000 165,000
- 331,200 496,800 496,800 496,800 611,800 604,900 618,000 619,900 621,200 621,900
- - - - - - - - - - -

- 331,200 496,800 496,800 4,968 - - - - - -
- - - - - - - - - - -
- - - - - - - - - - -

0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

- - - - - 115,000 115,000 135,000 145,000 155,000 165,000
- 331,200 496,800 496,800 496,800 496,800 489,900 483,000 474,900 466,200 456,900
- 331,200 496,800 496,800 496,800 611,800 604,900 618,000 619,900 621,200 621,900
- (331,200) (496,800) (496,800) (4,968) - - - - - -
- - - - - - - - - - -
- - - - 491,832 611,800 604,900 618,000 619,900 621,200 621,900
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INOVA Aero Metropolitan District
Centennial, Colorado
United Properties
Service Plan Submission
Debt Service - Bond Issue

Actual Debt Service - Without Prepayments

Scheduled Principal Payment Information
Scheduled Mandatory Principal Payments
2021A Tax-Exempt Amount
2022A Tax-Exempt Amount

Series 2022 - Tax Exempt
Start Date
End Date
Day Count

Beginning Principal Balance
Ending Principal Balance
Interest Rate
Interest
Mandatory Principal Payments - Scheduled
Mandatory Principal Payments - Actual
Total Debt Service Before Prepayments
Principal Prepayments

Capitalized Interest
Reserve Fund Cash Flow
Reserve Fund Amount
Reserve Fund Earnings Rate

Series Totals
Scheduled Principal
Interest
Total Debt Service Before Prepayments
Capitalized Interest
Reserve Fund Cash Flow
Total Senior Net Debt Service

2032 2033 2034 2035 2036 2037 2038 2039 2040 2041 2042 2043

175,000 190,000 205,000 220,000 230,000 245,000 265,000 275,000 290,000 315,000 330,000 350,000
- - - - - - - - - - - -

175,000 190,000 205,000 220,000 230,000 245,000 265,000 275,000 290,000 315,000 330,000 350,000

12/01/2032 12/01/2033 12/01/2034 12/01/2035 12/01/2036 12/01/2037 12/01/2038 12/01/2039 12/01/2040 12/01/2041 12/01/2042 12/01/2043

12/01/2031 12/01/2032 12/01/2033 12/01/2034 12/01/2035 12/01/2036 12/01/2037 12/01/2038 12/01/2039 12/01/2040 12/01/2041 12/01/2042
12/01/2032 12/01/2033 12/01/2034 12/01/2035 12/01/2036 12/01/2037 12/01/2038 12/01/2039 12/01/2040 12/01/2041 12/01/2042 12/01/2043

30/360 30/360 30/360 30/360 30/360 30/360 30/360 30/360 30/360 30/360 30/360 30/360

7,450,000 7,275,000 7,085,000 6,880,000 6,660,000 6,430,000 6,185,000 5,920,000 5,645,000 5,355,000 5,040,000 4,710,000
7,275,000 7,085,000 6,880,000 6,660,000 6,430,000 6,185,000 5,920,000 5,645,000 5,355,000 5,040,000 4,710,000 4,360,000

6.000% 6.000% 6.000% 6.000% 6.000% 6.000% 6.000% 6.000% 6.000% 6.000% 6.000% 6.000%
447,000 436,500 425,100 412,800 399,600 385,800 371,100 355,200 338,700 321,300 302,400 282,600
175,000 190,000 205,000 220,000 230,000 245,000 265,000 275,000 290,000 315,000 330,000 350,000
175,000 190,000 205,000 220,000 230,000 245,000 265,000 275,000 290,000 315,000 330,000 350,000
622,000 626,500 630,100 632,800 629,600 630,800 636,100 630,200 628,700 636,300 632,400 632,600

- - - - - - - - - - - -

- - - - - - - - - - - -
- - - - - - - - - - - -
- - - - - - - - - - - -

0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

175,000 190,000 205,000 220,000 230,000 245,000 265,000 275,000 290,000 315,000 330,000 350,000
447,000 436,500 425,100 412,800 399,600 385,800 371,100 355,200 338,700 321,300 302,400 282,600
622,000 626,500 630,100 632,800 629,600 630,800 636,100 630,200 628,700 636,300 632,400 632,600

- - - - - - - - - - - -
- - - - - - - - - - - -

622,000 626,500 630,100 632,800 629,600 630,800 636,100 630,200 628,700 636,300 632,400 632,600
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INOVA Aero Metropolitan District
Centennial, Colorado
United Properties
Service Plan Submission
Debt Service - Bond Issue

Actual Debt Service - Without Prepayments

Scheduled Principal Payment Information
Scheduled Mandatory Principal Payments
2021A Tax-Exempt Amount
2022A Tax-Exempt Amount

Series 2022 - Tax Exempt
Start Date
End Date
Day Count

Beginning Principal Balance
Ending Principal Balance
Interest Rate
Interest
Mandatory Principal Payments - Scheduled
Mandatory Principal Payments - Actual
Total Debt Service Before Prepayments
Principal Prepayments

Capitalized Interest
Reserve Fund Cash Flow
Reserve Fund Amount
Reserve Fund Earnings Rate

Series Totals
Scheduled Principal
Interest
Total Debt Service Before Prepayments
Capitalized Interest
Reserve Fund Cash Flow
Total Senior Net Debt Service

2044 2045 2046 2047 2048 2049 2050 2051 2052 Totals

370,000 400,000 420,000 450,000 475,000 505,000 540,000 575,000 625,000 8,280,000
- - - - - - - - - -

370,000 400,000 420,000 450,000 475,000 505,000 540,000 575,000 625,000 8,280,000

12/01/2044 12/01/2045 12/01/2046 12/01/2047 12/01/2048 12/01/2049 12/01/2050 12/01/2051 12/01/2052

12/01/2043 12/01/2044 12/01/2045 12/01/2046 12/01/2047 12/01/2048 12/01/2049 12/01/2050 12/01/2051
12/01/2044 12/01/2045 12/01/2046 12/01/2047 12/01/2048 12/01/2049 12/01/2050 12/01/2051 12/01/2052

30/360 30/360 30/360 30/360 30/360 30/360 30/360 30/360 30/360

4,360,000 3,990,000 3,590,000 3,170,000 2,720,000 2,245,000 1,740,000 1,200,000 625,000
3,990,000 3,590,000 3,170,000 2,720,000 2,245,000 1,740,000 1,200,000 625,000 -

6.000% 6.000% 6.000% 6.000% 6.000% 6.000% 6.000% 6.000% 6.000%
261,600 239,400 215,400 190,200 163,200 134,700 104,400 72,000 37,500 10,585,800
370,000 400,000 420,000 450,000 475,000 505,000 540,000 575,000 625,000 8,280,000
370,000 400,000 420,000 450,000 475,000 505,000 540,000 575,000 625,000 8,280,000
631,600 639,400 635,400 640,200 638,200 639,700 644,400 647,000 662,500 18,865,800

- - - - - - - - - -

- - - - - - - - - 1,329,768
- - - - - - - - - -
- - - - - - - - -

0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

370,000 400,000 420,000 450,000 475,000 505,000 540,000 575,000 625,000 8,280,000
261,600 239,400 215,400 190,200 163,200 134,700 104,400 72,000 37,500 10,585,800
631,600 639,400 635,400 640,200 638,200 639,700 644,400 647,000 662,500 18,865,800

- - - - - - - - - (1,329,768)
- - - - - - - - - -

631,600 639,400 635,400 640,200 638,200 639,700 644,400 647,000 662,500 17,536,032
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